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The Minority Report of the Congres- | |

sional Commities.

What they have te say Touching the

Gold Panic,

The President and his Family Seri- | 10 ta S nag ot ceted

ously lmplicaled.

The Facts and Ppints Slurred Over

by the Majority of the Committee.
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ands. Nor will they wonder that
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bt that four milllons of real gold
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obtain eontrol of the othice of the S 1§
Treasurer of New York, It was
socped and bad that Corbin, when
seriting, need & cipher 1 it t
his s:tqmn-iwiuw Usthoerwoadd.
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law, Mr. Corbin; third, becnuse he
was 5 rlend of the Presidont, haviug
mised the money to pay General
Graut a lurge advance upon the house
which Corbin had origioally sold to
Grant opon a similar sulweription.
We forbenr any comment upon these
transacti "hey are oul=de of our
inquiry. 1tisenough that Butterfield
suceecdd.
‘What further was done the majority
rt falthfully detaile, 'We bave no
bt that the Clearing House, which
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Baak, which was an instrument used
for the vcertification of fabolous
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COnSpCuons 4 part in the drsng, are
obnoxious to the sweepivg criticlsms
of the majority report. The Clearing
House gave great facilities for pam-
! pling, Seventy milbons a day was its
general average, and sot hall of it le-
s(w business. The mioority con-
cor with Mr. Law that :m-f- “know
of no legitimale business that could
not be transacted withoul the Gold
Exg¢ p Bank.,” We concur ln the
mujority report that federl legisla-
tlot In the form of taxation w ould be
of gre=t utility in destroying this pes-
tiferous instifution. The gumbling
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patchied by Fisk 10 the e stdent o
Waeshington, Pa, That letter
Jo=eribod i-:.' Corbin and Gould alike.
In its absence or destroction i
timony of the President was indis-
| pensable, to show further what rell-
ance wis placed by the schemers oun
the governmeutaid. That ustiwons
Is reflusedd ; but of that hereafter,
Mr. Fisk conflirms Gould's ¢
as to Lthelr impliciz rollavce
winistration for their succor.
tifles also that Butterfieid wis consid-
ered “all important.” “ I cou
b asys, * that If they had & .
him, if he got the upews rst, he s1d
give it to them.” * = ] A4d
wonding down word to Gould thas
g vithing was all right." Bo =iyvs
| 'Mr. Pisk. Mr, Corbin told him that
(Corbin’s) arrangements wilb
1 Grant witre perfect. Heneted,
swears, on what Corbin and his
He swears that Corbin
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wus in the piot, becguse
to the povernment officials.
| Fisk swears fo lies by the wholesale,
he was mo=t apprehensive of govern-
roent interference with thelr plans, 1 |
aaid to Gould If we bought gold ap the
governtment would uuload thelr gold
on 10 us. Said he, *that 5 all fixed)
The President was then in the clty.
| * Corbin has got Butterfield and Grant
all right; Corbin has prevailsd on
Grant o make it forty-five.! Ty fon-
firm Fisk, Corbln came out and aaid
| Mr=. Grant bhad an interest. Corbin |
suld, ‘You need not have the least
fear.” This w88 in answer to me
when 1 ssked him whether the Govy-
ermmnent would unload on us. I then
said, ‘1 want to kunow whether what
{ Mr. Goukl has told me is true; 1 want
| to know whether. you havesent the
{ $35,000 to Washington, as he states.”
He then told me be had sentit,” For
farther confirmation of this part of
i the plan to rely on Goverument help
we refer to the intercsting extmets
marked “A." fromm Fisk's statemnent,
hereaftor quoted. They purport to
give interviews and convexsations he-
tween Fisk and Corbin, in some of
which Mes, Corbin is alleged to have
taken part, Sheadded herusurances
of Executive aid to the hesitating Fisk.
These interviews, if sot true alto-
gether, have fome verisimilitode, se
they culminate in the dispateh of Cor-
bin's letter to the President at Wash-
Ington, Pa., and in a jourmey by this
worthy coaple (Mr, and Mrs. Corbin)
in the night and in haste to Washing-
lton, D. C. It was not till the climax
| had been remched and “évery man had
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that this reliance on the Executive as-
sigtance seoms to have filed,
Whether Fisk fabricates these alate-
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now cousider, por & Il necessary,
ln our view, (o econsider at all
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While we are as read accept Fisk's
statements a2 those of Corbin—and no
more resdy—we il in this matier
that Corbin, the bhrot wer-in-law of_Lhe
Pre=icdent, armnges reguent meetings
for (ould with the President; that
both wpon the steamboats of Gould
and Fisk, and in Corbin’s house, the
fullest eommunieation takes place
with the President. It appears, also,
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[ eonfidence to the holders of our securi-

| ties at home and abroad, by the con-
stant evidence which it exhibited of
the ability of the goverpment, with.
out depending u{-un purchases in the
roarket, fo pay t

| '.uhiic debt, and a steadiness in trade, |
iy preventing violent fluctuations in |

the convertible value of the currency,
which has heen & more than smpie

compensation to the country for any |

loss of interest that may heve been
sustained thereby. If the goldin the

Treasury had bean sold down to what |

was absolutely needed for the pay-
ment of the intersst on the puablic
debt, not only would the public eredit
hwve been endangered, but the cur-
rency, and, consequently, the entire
business of the couniry wonld have
been eonstuntly sabiject to the danger-
ous powers of speculative combine-
tions, >

om these extraets it will appear—
First, that the former Secrelary k:']rl
o reserve of coin to steady business;
thut he regarded the Joss in lnterest
than made up in
heavy to the vountry. He re-
garded his pewer tosell ws indispen
[ prevont combinations for fluc-
tuntions and speculations, He has
wlso =o0ld gold to raise currency when
needed and tosave the paper currency
from depreciption. Whatever we may
think of this immense power—lodged
in the breast of the Secretary—itn t
e confessed that there was great

dom from spealation and panic under
the policy of the late Secretary. IHis
pperations ave well described
ollowing extoact from his report. of
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| 8 paper basis, there must be power In |

the Tressucy (o prevent succesaful |
combinations to bring about fluctua-
tions for purely speculstive purposes.
He thought specle pay ments were not

» attined by un accumulation ol
coin in the Tressury, to be paid ouiat
a future day in the redemption of Gov- |

Ivations; but rather by
wiry, Incereased produe-

and lower poices, which sloae
could make us a creditor and not a
debtor nution.

In bis report of December,
(pages 45 and 49), he used the follow-
ing language:

“ It was and copstently has been,
therelore, the aim of the Secretary so
to administer the Treasury, while bor-
rowiog mopey apd funding the tem-
porary obligations, as o prevent s
commercial crisis and to keep the
busingss of the country us steady us
wus possible on the basis of an irre-
deaigable and coustantly Hoctusting
currency. Whether hiy efforts have |
contributed to this end or not, be does
not undertake (o say; but the faet is
voquestioned that & great war has
been closed, large loans have been ef |
fected, heavy revenues have been cof- |
lectod, gnd some S1,300,000,000 of lem-
porary obligntions have been paid or
funded, and # great debt brought into
wausgeable sluipe, not only without
a financin] crisis, but without any dis- |
turbance to the ordinary business of |
the country, To accomplish these
things suceessfully, the Secretary
deemed it necessary, 88 has been be |
fore stated, that the Tressury should
be kept constantly in n stroug condi-
tion, with power to prevent the credit
of the Government and the jreat |
Intérests of the people frome being |
placed at the mercy of advemse in-|
Buences.  Notwithstanding the mag-
pitude and character of the debt, |
this power the Treasury has, |
tor the lnst thres yoars, possessed ; an
It has been the well known existence,
rather than the exerclse of it, which
has in repeated instances saved the|
country from panle and disuster. The

| gold reserve,the malntenance of which
Iﬁoau subjected the Secretary to con-
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lin addition to (he amount fpr which

A5 to the polioy that shouald be heres
alhler pursued in the sales of Govern-
ment gold, if these sules sre W

ontinued, it is not the duty of the
Committee to advise. The minerity
powevee, of the opinion that
power W make sales should |
aot ba leit to the discretion of
any officef, no matter how able un-i|
) he may be, It should be regu-
I'he temptations to an
Improoer use of such & power may be
o sirong W be resisted: saspicion
will atill inevitably altach to i5 exep- |
elpe, Thus the uselulness of the ofli-
elal will be impairs) and reproach be
brought upon hé government.

W hat amount of eoin should be kept
in the Treasury in reserve as a prepa-
) for uniosern emergencies and
to oive steadiness to the convertibls
value of the legal teader issues, must
depend npon contingencies that can-
aut be antivipated. Less, however,
will be regguired than was needed when
the work of funding the floating debt
was In progresa, The indications are
that a etrrent reseeve of $40,000,000,
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gold cortiticates have been issued, will
Le ample.

The pablic wonld be glad to know
in connection with this * panic’’ that
there are no charges muds or Sus-
tained sgainst the Execuiive or his |
subordinates, They would be glad (o |
koow that a!: suspicions are reinoved |
which these extraordinary schemes
have engendered. So far-ss concerns
the President, the minority were aven
more desirous than the majority of
the committee to Join in & report én-
tirely removiog alldoubt, even in the
minds of the wost prejudiced, against
the Chiel Executive and his famlly.
During the exwmmination this was our
vlten expressed nnd urgent desive, We |
could take no partisan or other pleas- |
ure in aficling a stain or lnflicting a |
wound upon the Chief Executive of
our country. It is no agreeable office
to aifect the pemsonal integrity of our
common President, His reserved lifs
and militury renown and the great
good will displayed towsrd hiw by
the people in maeking him their choice
does and should in some sort hedge
him rousd about, Our respect for his
office, ws well as for himself and
friends, loads wa to forbear,
without the most positive evidenee,
to implicale him, or soy of his, by
churge or inuendo, in & plot to trade
in or tamper with the currency, or al-
fect, forsuch sellish ends, the values of
the people. We desire to join heartily
wilh our eolleagues in acquitting him
of Indifference o or scquiescence in
such pehews, This being our wish and
wotive, it might have been expected
that our colleagues would have been
cheerfully grompt to assist in ing
out the object; and thia was r
first design.  After testimony had
been taken showling that there was o

tol the plot, a preconcerted desl
influeoce the President in Its

18 interest upon the |

preventing |

the |
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| New Yors, we aannot aceortd to

| mstand on the steamer of the others;
after the dipatoh of the letters by the
eonfederates to a distant part of the
Innd for the ey of the President and
his wifia; after the Preaident had him-
=i, as ls shown by the testimony of
e Neeretary of the Trensury, ander-
tiken to intervene in this o
[kRet of gold sales so aa to keep
gold ap; after tha Presidest is
shown (o be a eonvert to the erop
theory of the conspitntors, and ajter
the letter written by Mrs. Grant to
Mra. Corbin, which lke the lotier of
Corbin to the President, wns de-

stvoyedd ; after all these sworn stale- |

ments pointing to the head of the gov-
ermment as having some personal re-
spousibility on this sabjmet of gold
siles, nnd in o matter where the chief
| of the eonspirators was his brother-in-
[ lnw, and afior the testimony before us,
showing the origin, progress and eol-
lupse of the scheme—it might
been  expected that the eommiit
would dizanlve withouat giving
the (Execative an opportonity of ex-
plination, We of explunation,
t we do not day It nsnecessarily i
plying his excuipation, Nor shi
the majority thus insist. Batex
| nution was calied fur of the
t part wiich he pl
made {o play—il may
y—in a dr i
hi= sizter, and that giater’s hus-
and hlmsell wer
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that the President luul been converiad
W that poliey, we demand to
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to incdlpate the President, aad our
duty dves not call ou us to-eall oo him
until that is dope.”  The majoriby lng
greut siress and give greal credenoe o
Mr. Gould, lie gave it as his opinion
that the President was pupe aud had |
no eonncelion with the movement
What has that to do with our [nvesti-
gation of * causes?' Buppose this i~]
Mr. Gounli's opinion; or sappose Mr.
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i shared by the committes pro or con,
& reuson forcalling a balé when the |
investigation reaches the door of Lhe
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Washington, Pa., knew of such
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ity VWhere & it¥ Mrs, Uorbin bhad
writlen niso, inciosing the letter of
her husbad, saviog that he bad no ju-
terest o gold ; what was inthat letSep |
Az I wis eonnegted
this & CHIDE, TULNOUS pauric
which concerned millions of innocent |
lainiiles dn this eountry, we ought to |
Enow. This s denled | Aguin, it |
was asked Corbln, * Did your wid |
ab it twe Enow you had made that
trsosactiont'” relerring to the gold
transaction of o haif @ millien with
He aoswered, “Ooly as [

b ankrs, Corlin?

todd D she bad no Knowledge of the

| transaction wntil 1 told her what 1 had

done, and remurked that L hoped it
woald bonsfit her.” Yel anothar im-
pression was afterward sttempted o
abid by Corbin, to-wit, that
nel  tell his wife about
s speculations il after
the breakdowsn. All of which
is inportant, and M. Corbin could
only clear it up. Besides, there were
various inlerviews where Mrs. Corbin
was present, sad especially the oneso
graphieally, If not correctly, told by
aMr. Fisk, where wringing of hands
und guashing of teeth are depicted,
and Mrs, Corbin was sent for; and lor |
this we must rely on confused and
coutrudictory testimony, when Mrs, 4
Courbin could ab once clarily it, There
is great differeoce also between Cor-
bin and Fisk as to what Corbin told
Fisk—or whether he told him any-
thing—as to Mrs. Grant’s interest of
5000, A word from Mm, Corbin
might have set these faets in a truth-
faland consistent light, as well us for
our better uandersianding of the
“pauses” as  for the vindication of
the parties. Dat this is deniedto us.

W e have before stated that the Presi-
dent himself took a specisl interest |
itt the affulrs of the mnr}‘ lﬂ l‘eﬁ!l‘-
ende to gold sales.  Aboul the 4th of
Reptember, Mr. Boutwell was in Mas-
sachusotts and the President In New
York, but, however, at these points
taking care of the government and its
flacal affnirs, The President writes to
Mr. Boutwell a letter, in which (ss
Mr. Boutwell swears) “he ex-
pressad  an  opinion  that it
was undesirable to force down
the price of gold. He spoke of
the fmportance of the farmers of the
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London, the
Tered the fol- |

n the Coanvoeation in
Bizhop of Winchester of
lvwing resnlntion:

“That a commitee of both houses
w appolated, with power W conlr
valdy any comimittee Lagt muy v o

the Convoeation
Provines, to U pom
f & revision of the
ithor version of the Uld and
New Testauments, whether by margi

J notes or otherwise, In all
passares where plain and clear arrore,
whether In the Hebrew or Greelc teat,
riginally adopted by the irinsiators,
n the translations mada from the
ame, shall, on doe Invesligation, be
fund 1o exist”™

The Bishop, In offéring this resnln-

II:.
rmn
T D TE L

nrieed

rtiv enaort

or

ion, saiid that everybody who studied |

iae matter knew that there were in
their present volume parts of it which
fid really not belong to the Tnspired
Hevand; thersfore, he bejleved it was
thr duty of the Charch to remedy
LhirsG errars.

I'he Bishop of 8L David's said he |
was not without fear that this resolu-
tion, i carvied, woulll involve the ne-
of eonstant pevision of the

wepared, e did not belleve

| that any aitemtion in the grammatics!

From Framce.
Parts, Miarch 5.—Anp offidial note
has beoen published denying the state
ment in the Monit<wr that the prison-

as Gould weny out L) .q who were arrested diiring: the re-

epnt troubles were compelied to re
main in confinemeft Lwenly days

| without having an cxupination. The
| note says ail those prisoners wera daly

| interrogated, bat

they refused o
answer a5 to the eonspimey, and wore

| therefore fmprisonesd fir cuntumacy.
|Of fiva hondred persons arresded,

seventy so fur remain In enstudy—all

| 8n serious charges.

From Engiand.
Loxnpox, March 5.—The managers
of the Inland Steamship CUompany
many vessels Lo

Heavy easterly gales have prevni,i:e:: !
reported that no less than Gve hun- |
tred vessols gre off Iwhn_ud. unabie to

make English ports. The oficers of
the channel squadrons, who are on

the paint of lesving Lisbon for Fayad, |
have been insteacted to keep 4 sharp |
lookout for the missing stesmer.

There has been o further pdviess re- |
garding the premium ab the under- |
writers.

A correspondent of the Angshurg
(Fazelte suys: ** 1t is strunge thut Pias
1IX sheuald bave sach & fondugss for
making new dogmas. Other Popes
bave also had their hobbies. Some
wished to make their fumilivs great
and rich; some, like Bixtus V', were

t bullders; or, gketl.ou X, pat-

{ literature and art; some a

o umr waur, ke Julus II; and
thers, ke
qumed works and lssued long and
numarous balls, bristling with quota-
tions, but none of them took to the
manafacture of In this

West Deing able to move their erops.””
Mr. Boutwell says he saw the Presi-

delicate watter to call upon the gen-

dent had “ruther & strong oplnlon to
orh ﬁnld in

the eoffect that the sale
any considerable quantity arry

lﬂo

Emmu. (As originally proposed by
the Bishop of Winehester, it applied

| our resders well know, murh used in

Benedict XIV, wrobte {

or verbal censtrnction of the New Tes-
tarpent wonld in any way adect the
doctrine which the Chareh of England |
pow held, Tie believed It wounld he g
great advaniage, hoth tothe pablie |
andd private reading of the Eoaglish
Chuarel, if & judivious revision were
made. Such o revision would, no
doubs, alter In very material respeécts
thes il of the Holy Seriptures; but
that ought to be no reason why they
shoulil abstaln from revision if, by |
sachh  mevision, they could secure
. more faithful vepresentafion of
seripture than they had hitherto bl
The Bishop of Linndaff said be |
thought the resolution shouid apply |
to the Old us well 18 the New Testa-

only to the New.)

The Bishop of St. David's sid he
thought it wus intended W apply to
the whole of the Seriptures,

The Bishop of Winchester sakl that
to begin with one was his prineiple.

Afler some remarks from the Bishop
of Salisbury, the Bishopof FExeter,
and other preiates, the moltion pro-
viding far sn inquiry into both the
Old and New Testaments was unani-
mously agreed to,

e

A ecemmon kind of glycerin is, as
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wy hundred weight of glyeerin,
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